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THE HAGUE ROME DUSLIN PAR)S

DJOURNED THIS AFTERNOON WITHOUT AGREEMCHT
AT 9 AM TOHORROW IN HOPE OF REACHING AGREEMEN
PEAN COUNCIL IN LIGHT OF OVERNIGHT CONSULTATIONS
GOVERNORS HAVE AGREED THAT WHEN MARKETS OPEN
INTERVENTION RATE
THE OFFICIAL DAILY FIX{NG IN THOSE COUNTRIES WHER
KEY [SSUE IN DISPUTE IS EXTENT AND JISTRIBUTION

NCH FRANC (FF) AMD DEUTSCHE MARX (DM).

S WILL EE DECLARED

MATN

(11) POSITIONS OF INDIVIDUAL COUNTRIES,

MOVE UPWARDS MORE THAN HALFWAY BUT FREWN
MOVEMENT OF FF AT ALL. OTHER
et

BOURG AND DENMARK FOLLOWING

D MOVING TO COTTOM OF SPR )t AND DUTCH

NOT FAVOURED

SAY, TO 4 PER CENT)

3. AT SERIES OF MIN o) WITH STOLTENBUPRG

2 AND THREATENED
TO WITHDRAW F % 3 TO BEAR COMPLETE
EURDEN OF AT S CORE OF ARGUMENT WAS




ITALIANS
ARGUED STRONGLY

INCIPIENT GERMAN

STED ON
WIDEXING OF HMARGINS FROM TwO AND A QUARTER PER

LOAN MECHANISH

HE ALSO GAVE NOTICE OF FRENCH REQUEST FOR 4 -
- TY

DIT FACILITY FROM 19381 COMMUNI
[ FRENCH GOVERNMENT WOULD ANKQUNCE TOMQRROW OR
TO RESTRAIN DOMEST I( EMAND A VIEW

DEFICIT By END 1934,

R
A

NEGOTIATIONS ON
UHREAL IN AN

OINT AGAINST WHICH

LING TO CONTEHPLA
FAR FAILED (EGC CHANCELLOR SUGGESTED DM +

[ ododn)

PER CENT) AND DELORS HAS ACCORU!NGLY

MENT CAN BE REACHED BETWEEN FREHCH AN
I4 FAIRLY EASILY. POSSIELE RZALIGNEMNT
T

- pr
n =8,

wOUuLD

AND DANISH KRCNE

GUVERNGCRS (WITH
'OM OPENING
OBL ICATORY
1E£S (THOUGH
AT BATES OF
OFFICIAL FTIXING
AS 'CLOSING
MHMERCIAL TRANSACTION W OF COURSE, CONTINUE,

J

\INISTERS AGREED THAT STOLTENBERG SHOULD INFORM PPESS ERIEFLY,
T HENTIONING ANY FIGURES, OF ADJCUCHNEMENT OF DISCUSSION,
VERAL MINISTERS (MNOTABLY DELORS) HAVE SPOXEN TO PRESS AMD




1ING POSITION
IECESSARY BACKING TO CLINCH DEAL,
COVERNMENT RESHUFFLE COULD
IF DEAL TO EE

ELORS UNABLE TO GET BACKING ;TE?MITfﬂ
R NEGOTIATION IN PCESENT MINISTERIAL GROUP
AND BUCK MAY WELL THER
NEGOTIATIONS HAVE NOT
EY POOR CHA[RMANSH|P 8Y STOLTENBERG
CULD IN OUR VIEY HAVE MADE GREATER EFFOR

11. CHANCELLOR wiLL REMAIN 1IN

(BUT WILL HAVE TO LEAVE BY | MORNING 14 W OF COMMONS BU
DEEATE), FINANC AL SECRETARY w > PREVIQUSLY PLANNED, ATTEMD
eCOFIN (WHICH |S DUE TO FOPLOW ; UMED UNWIN wiLL

ON IN BRUSSELS To BRIEF EUROPEAN JUNCIL DELEGATICN,

STA
olAY

FCO ADVANCE TO:

FCO - P5/505: EVANS: HANKAY

CAB - PS/ARMSTRONG: HANCOCK

MAFF = HAYES, ANDREWS

TSY = LITTLER: HEDLEY=HILLER: MONCK: PERETZ
BANK = PS/GOVERNOR: GILL
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