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IF s ARGENTINA
——

1. THE MANAGING DIRECTOR HELD A SHORT INFORMAL MEETING WITH

EXECUTIVE DIRECTORS ON SEPTEMEER 7 TO PUT THEM |l THE PICTURE

Ot ARGENTINA., THE ARGENTIME DELEGATION HAD CALLED ON HIM THAT

KORIING AND INDICATED THAT - SURJECT TO FINAL POLITICAL APPROVAL N

‘.BUENOS AIRES ~ THEY WISHED A FUND MISSION TO BE SENT TO HEGOTIATE

P 1 — i —

AN ECONOMIC PROGRAMME, THE ARGENTINE DELEGATIGH HAD ALSO SHOWN
Hil THE TCAT OF A PRESS NOTICE WHICH THEY WISHED TO ISSUE SHORTLY
(TEXT M MIFT), HE FELT THAT THE TERMS OF THIS NOTICE WERC
SATISFACTORY AMD ADEQUATELY PROTECTED HIS POSITION. HE THOUGHT
HOWEVER THAT DIRECTORS SHOULD HAVE AN OPPORTUMITY TO SEE (T,

2+ VAREZZA (ARGENTIMA) EXPLA|NED THAT THEY HAD SOUGHT THE

MANAGING DIRECTOR'S CONCURREMCE TO THE PRESS NOTICE BECAUSE THEY
WANTED TO SHOW IT TO CERTAIN COMMERCIAL BANKS. THEY RELIEVED

THAT THIS WOULD HELP TO EHADLE THEM TO RE-ENTER THE #EDIUN-TERM
MARKET aND IMPROVE TME PROFILE OF THE|R DEBT, AND ALSO TO GET THEN




- IMPROVE THE PROFILE OF THE{R DEBT, AMD ALSO TO GET THEY
THROUGH THE COMING PERIOD. '

3+ THOSE DIRE R THE REFERENCE

i THE PRESS ' ¥e Fd){Tlﬁ” Uﬁs RIGHTLY QUALIFIED
AND ND OBJECTIO BE RAISE O ITe THEY WOMDERED HOWEVER
WHETHER T WOULD BE MORE EFF VE |F {ERE ISSUED AFTER

FINAL POLITICAL AP AL} SO THAT THE LAST
SEVEN WORDS COULD B TTED. RODICHEK (STAF EXPLAINED THAT
THIS WAS BEING DONE TO EMABLE THE MOTICE TO BE USED IN DISCUSSION
WITH BANKS IH TORONTO BCFORE THE DELEGATION RETURNED TO BUENOS
AIRES 2

4e AFTER THE MEETING THE MANAGING DIRECTOR TOLD ANSON PRIVATELY
THAT HE HAD MADE 1T CLEAR TO THE ARGENMTIME MIBISTER THAT ONE
OF THE CORDITIONS MUST DE THAT ARGENTINA SHOULD REMOYE DISCRIMIN=-

ATORY RESTRICTIONS AFFECTING THE UK, THE MINISTER HAD SAID
THAT HE CLEARLY UNDERSTOOD THIS.
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