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FOLLOWING FROM IMF/1IBRD DELEGATION
IMFs NTERIM COMMITTEE

1 THE CCMMITTEE MET IN BELGRADE ON COCTOBER i WITH PANDOLFI
(1TALY) IN THE CHAIR. THE CHANCELLCR OF THE EXCHEQUER
REPRESENTED THE UK.

2e ON THE FIRST MAIN AGEMDA ITEM =~ THE WCRLD ECONOMIC
CUTLOCK =— MANY SPEAKERS GENERALLY ENDORSED THE RATHER GLOOMY
VIEW PRESENTED IN THE ﬂaqﬁﬁlﬂ DIRECTOR’?S QULJ'SGIGN, AND
CONTRASTED IT WITH THE OPTIMISY CF A YEAR AGO., MOST DEVELCPED

A

COUNTRY MEMBERS ACKNOWLEDCED THAT THERE HAD BEEMN A MOVE
TOWARDS A BETTER DISTRIBUTION OF CURREMT ACCCUNT BALANCE BETWEEN
DEVEL OPED C”UN*RIES BUT NOTED THE MEW DIFFICULTIES FOR ECONOMIC
MANAGEMENT CAUSED Hf THE SURGE 1H lurLATIOV WHICH HAD OCCURRED

T™HIS YEAR. MANY STRESSED THAT GROWTH COULD NOT BE RESUMED UnTlL
INFLATION HAD BEEN REDUCED. THE CHANCELLOR ADDED THAT ﬁ”“Dl ION
MORE FAVOURAZLE TO GROWTH COULD BE CRCEATED BY PROMOTING E M1C

CHANGE WHEREYER POSS{BLE,

3. LDC MEWBERS WERE GLOOMY ABOUT THEIR PROSPECTS, ESPECIALLY
i

ACCOUNT DEFIC o ON
G OUNT 't"“ !T‘ v

N VIEW OF THE SHARP INCREASE IN THE
BEHALF OF THE G24, YINCENT (NIGERIA) CALLED FOR A COMPREHENS)VE
PACKAGE OF MEASURES TC LEAD T A NEW ECONOMIC ORDER’, APART
FROM FAMILIAR DEMANDS, G24 ARE ASKING FOR AN ADVANCE ON THE
;IGHTH IMF QUOTA INCREASE AS SOCN AS THE SEVEHTH 1S |MPLEMENTED,

E ‘T r'u‘} ”: Ck}ialilo ALITY Up
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URING THE AFTERMOON, THE COMMITTEE TURNE
JALS FOR SLn;:srrUT;ou ACCOUNT. MANY
{EGATIVE, STRESSING THE CCONDITIONS THAT WCULD HAVE TO BE
HTr-*ffiwa TO FIND COMMON GROUND., MOST SPEAKERS
NEW ASSET TO BE ATTRACTIVE, AND
AND BENEFITS, BUT SOME EXPRESSED
DA! THE LATTEu GROUP INCLUDED HOWARD
(AUSTRAL ANDR J ESSE! ETHERLANDS), WARDHANA (INDONESIA),
DI Z (:ni*“":”a) BAFF| AND CAMDESSU3 (FRANCE), ;u} ALL
SAW DANGERS IF A SUBSTITUTIO! COUNT -WERE ESTABLISHED WITHOUT
OF NEW DOLLAR BALAMNCES.
), AND LAHMSTEIN (GERMANY) EACH SPOKE
srunv, LAHNSTEIN QUITE WARMLY,
SCHEME COULD BE PRODUCED FOR THE SPRING
INTERIM COMMITTEE IN HAMBURG. H!LLER PROPOSED
BOARD WILL CONTINUE RK AND
MEETING OF THE COI

THE PRESS COMMUMIQUE HAS BEEN SENT BY TELEGRAM. DURING THE
APH v11 OF THE COMMUNIQUE BOUEY (CANADA)
EXECUTIVE BOARD’S REPORT ON
DE LAROSIERE REPLIED NEUTRALLY
CEDENTS FOR PUBLICATION AND
| L:fKE) TO THE PRESS. THIS
QUESTION WILL NO DOUST BE SUED WHEN THE BOARD REASSEMBLES IN
WASH INGTON S PROPOSED THAT RYRIE SHOULD SUPPSNT PUBLICATION.
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6.  FULLER REPOS * THE TWO MAIHN ITEMS FOLLOW BY SAVINGI
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