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FRANCE,
SAID: QUOTE WE HAVE STRENGTHENED

WITH CONTIKUING PROBLEMS SO AS TO PROMOTE A SOUND AND SUSTAINABLE
RECOVERY, BRINGING NEw JOBS AND A BE OR THE PEOPLES OF
OUR COUNTRIES AND OF THE WORLD. UNQUOTE

CLARATION SAID THE RECESSION HAD PUT THEIR SOCIETIES
H A SEVERE TEST, BUT THEY MAD PROVED RESILIENT. QUOTE
CANT SUCCESS HAS BEEN ACHIEVED IN REDUCING INFLATION
\TEREST RATES, THERE HAVE BEEN IMPROVEMENTS IN PRODUCTIVITY,
WD WE NOW CLEARLY SEE SIGNS OF RECOVERY. UNQUOTE

NEVERTHELESS, THE IN
THE CHALLENGE OF
ENDURED IN ORDER

AND REDUCE UNEMPLOD

QUOTE WE MUST ALL FOCUS ON ACHIEVING AND MAINTAINING LOW

INFLATIOR AND REDUCING INTEREST RATES FROM THEIR PRESENT TOO=-HIGH
LEVELS. Wt RENEW OUR COMMITHENT TO REDUCE STRUCTURAL BUDGET

DEFICITS, IN PARTICULAR BY LIMITING THE GROWTH OF EXPENDITURE LUNQUOTE
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PROGRAMME OF ACTION
THE DECLARATION SAID THAT IN PURSUIT OF HESE OBJECTIVES THEY
HAD AGREED THE FOLLOWING:
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ESPECIALLY

IN THE IR
INCLUDiNG
1N EXCHANGE

ART

DISMANTLING TRADZ
! TRADE LIBER SATION NEGOTIATIONS wWITHIK THE
Ofi TARIFFS AND TRADE wITH SPECIAL EMPHASIS ORN

AMONC DEVELOPIRG COUNTRIES.

CONCERN THE INTERNATIONAL FINAKCIAL
{4ANY DEVELOPING WATIONS.
ADJUSTHRENT AND
WATE PRIVATE AKD
{D EUHLDEIDE ECONOMIC
FICATION OF INCREASES 1IN
INTERNAT [OWAL MONETARY FUND AND THE GENE
5 TO BORROW.

| SAID THEY HAD INVITED FINANCE MINISTERS, IK CONSULTATIOR
IMF MANAGING DIRECTOR, TO DEF INE CONDITIONS FOR
MPROVING THE INTERNATIONAL MONETARY SYSTEM AND CONSIDER THE
PART WHICH MIGHT - IN DUE COURSE - BE PLAYED BY A HIGH-LEVEL
INTERNAT 1ONAL MONETARY CONFERENCE.

DEVELOPING COUNT

THE DECLAK&TIO” ) THE WE ] i HAD FALLEN
VERY HEAVILY ON DE ; COUNTR ) iE SEV[W WERE DEEPLY
CONCERNED AEBOUT TH OVERY. QUOTE R ORING SOUND ECONOMIC
GROWTH WHILE KEEP !N MARKETS CPEEK IS LRUCIhL, UNQUOTE THEY
SAID, SPECIAL ATTENTION WOULD EE GIVER TO

THE FLOW OF JURCES, IN PARTICULAR OFF ICIAL DEVELOPMEN
ASSISTANCE, TO POORER COUNTRIZS, AND FOR FOOD AND ENERG
PRODUCT ION, i BILATERALLY AHD THROUGH INTERNATIONAL INSTITUTIONS.
QUOTE WE R {RM QUR COMMITMENTS TO PROVIDE AGREED FUNDING
LEVELS FOR INTERNATIONAL DEVELOPMENT AGENCY. UNQUOTE

THE LEADERS AGREED UPON THE NEED TO ENCOURAGE THE DEVELOPMENT
OF NEw TECHNOLOGY AND PUBLIC ACCEPTANCE OF |TS ROLE [N PROMOTING

GROWTH, EMPLOYMENT AND TRADE.

VOLATILITY
THAT THE

Hc SEVEN SAID EAST-wWcST ECONGNMIC RELATIOMS SHOULD BE
COMPATIBLE uWiITH THEIR SECURITY INTERESTS, AKRD THEY KOTED WITH
APPROVAL THE WORK OF MULTILATERAL ORGANISATIONS WHICH RECERNTLY

ASPECTS OF THESE RELATIONS.

a ZEXPRESSING




OF THIS SUMMIT,

A b IATY ACPCOTE™  far
L HAD ACCEPTED MR

LIMITED ' ADDITIONAL DISTRIBUTION

ERD PS/ILORD BELSTEAD ECONQMIC SUMMIT
ESID PS/MR RIFKIND
WED PS/MR EURD
FED PS/MR RAISON
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