e CONFID m{ ?l (C MV CTWAAj ;
Q/(/\)\ /V\O'OJ V«‘YIWW\-O‘

Dol i s G J J YOUNG
15 September 1988 Md

1o MR G /CE PS/Chancellor
“Ri Sir P Middleton Nﬁtm

2. ECONOMIC SECRETARY Sir T Burns
Mr Scholar

At )(%.., »t\iwl bhu& Vo S Mr Sedgwick
: ( :rv Mr Peret:z

: \ | : i Mrs Lomax
C) Qw‘} > e oink o \;‘N'ﬂ )ﬂum Miss O'Mara
p Mr Brooks

ok a(wj"- &J ‘JWJ W S Mr Bush

Ms Ryding o/r

c\wml \A3 ’dﬂ rw‘\?x vamt_ : Mr Hurst

File: MAMC C9
I WG

1 5.4 38
MO0 FIGURES

The latest weekly figures, covering the second week in September
are attached. They show that the 12 month rate of growth of MO in
the 1latest 4 week period was 7.5 per cent (7.5 per cent not
seasonally adjusted). The 12 month rate of increase of notes and

coin over the same period was 8.2 per cent (8.3 per cent nsa).

% The 6 month rate of change of notes and coin was 12.1 per
—

cent in the latest 4 week period, compared to the 10.5 per cent

figure recorded in August.
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TABLE 16 CONFIDENTIAL (Until Publication)

MO : THE WIDE MONETARY BASE

Monthly data Level £ million (Change in brackets) Percentage change on 6 month X growth Percentage change on
previous month annual ised previous year

Notes and Coin Bankers' Notes(sa) i MO Notes and Coin
(nsa) (sa) Deposits and Coin (sa) (nsa) (sa)
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1988 January 15458 15620
February 15353 15659
March 15588 15753
April 15797 15826
May 15870 15954
June 16073 16143
July 16411 16271
August 16576 16461
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September(2/4) @ 16664 16707 150
Latest & weeks a

Weekly data Level £ million Percentage change
on previous week

Notes(sa) Bankers'
and Coin Deposits

16376 217
16415 187
16428 176
16487 78
16597 122

September
7th
14th

@ Weekly data for the current month so far include estimates for the unbacked note issue. The latest week also includes an estimate for coin.
The changes for the current month so far use as a base the previous full month and the full month a year ago.




