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Mr Lawson's speech on 31 October

Is it true that Mr Lawson presented a fully-worked up scheme
for an independent Bank of England to the Prime Minister last

year?

I understand that Mr Lawson put a proposal to the Prime

Minister in late 1988 on this subject.

Why was the scheme turned down?

Not prepared to disclose confidential discussions within

government which take place on many subjects.

Were the Bank of England consulted?

No. [The prcposal did not get that far.]

May we see the paper? Will you publish it?

What did Treasury officials recommend?

Not the practice to disclose official advice to Ministers.

Was the new Bank of England to be modelled on the Bundesbank/
Fed etc etc?

Not the practice to disclose confidential official advice.







