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Mr Gray - No 10
MO FIGURES

The latest weekly figures, covering the first week in May, are
attached. In the latest four week period, MO was 7.3 per cent
higher than a year earlier in seasonally adjusted terms (and
8.7 per cent higher before seasonal adjustment). Notes and coin
increased by 7.4 per cent over the same period after seasonal

adjustment (8.8 per cent nsa).

2% The annualised six month growth rate of notes and coin was
6.5 per cent in the latest four week period compared to 6.8 per
cent in April.
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TABLE 17 CONFIDENTIAL (Until Publication)
: THE WIDE MONETARY BASE

Monthly data £ million (Change in brackets) % change on 3 month % growth 6 month % growth Percentage change on
previous month annualised annualised previous year

Bankers' i Notes and Coin MO
Deposits (nsa) (sa) (nsa) (sa) (nsa)

194 16824 16972
166 17088 17110
136 17139 17198
120 17459 17269
196 17754 17525
139 17555 17500
160 17572 17633
167 17719 17748
186 19057 17900
76 17815 17853
141 17570 17890
125 17650 17925
224 18315 18219

1989 April
May
June
July
August
September
October
November
December
January
February
March
April
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May (1/4) 17998 140 18138 18228
Latest 4 weeks @ 18157
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Level £ million (Change in brackets) Percentage change
on previous year

Notes and Coin Bankers' Notes and Coin
(uza) (s/a) (s/a) Deposits (sa) (nsa (sa)

17474 17762 4 166 17928 6
17489 17774 12 114 17888 . O
17534 17811 37 191 18002 . o
17605 17853 42 28 17881 e;

17736 17847 -6 216 18063
18328 18029 182 96 18125
18404 18081 52 298 18379
17896 18021 -60 287 18308

17998 18088 67 140 18228

@3 The figures have been corrected for the write-off of £51 million of notes on 1 June 1989 under the terms of the 1983 Currency Act.







