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RPI AND TPI 1§ v,

15 You asked this morning when the RPI and TPL will cross
over, This will happen in July. The figures will be
published in mid-August. The TPI will then exceed the
RPI (comparing the percentage changes over 12 months) by
about two points at least until the next Budget.

2. - Roughly Y5 points of the TPI excess over the RPI from
July onwards will be due to income tax changes and the
remaining % point to increased National Insurance contri-
butions.
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