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It is a national task of hitherto unknown
But we are also fully aware that the changes in
Europe. Thus, we <¢arry
we want to succeed for our own sake. But
have to prove to our eastern neighbours that the

revelution has been "worthwhile" not only politically but also

with respect to their economic recovery. After all, the open

ociety not only means a state based on the rule of law and human

dignity but also signifies an efficient economic order.
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T do not know whether a precise “mirroring” is possible, but the

least we in Western Eurcpe must do is to keep our markets open to
our Eastern European neighbours. That is the only way in which the

economies of a long-divided continent can grow together again. It

is the only chance Eastern Europeans have in narrowing the
prosperity gap that exists between them and us today. The economic
integration of Eastern Europe into he free world economy will, in
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view, be the overriding task of the next two decades. It will

to achieving political stability in the new

¢could also help to dampen the nationalistic
are presently reemarging. The revitalisation of

should be one of our main concerns at the

I do not want to contribute to the controversy over whether we
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should have a wider or deeper Eurcopean Community or whether we may
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have both. But whatever its future shape, the European Communit
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"zone of monetar

which intentionally was to be created through the

valuation of the
the very
an exclusive
and this should nct be changed r the more

conomic and Monetary Union.

the road to EMU did not beginn with the so-called

rst stage on July lst. The decisive impulses are coming from the
integration of the markets.
services, people, money and capit
- has i ynd been forced through markets in the
the international division of labour. This freedom is
recent liberalisaticn of
movements by France and Italy is not the least
still has to be done before
market becomes reality. Let me remind you of the
necessary harmonisation of indirect taxes, of industrial standards
and of legal and administrative regulations, as well as of the

creation of a uniform financial and banking market. Moreover, the
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for monetary policy will be

its central ox a precondition for a

also implies that the
uropean central bank 11 the necessary monetary
instruments., Fourthly and onetary financing of

budget deficits should be precluded.







