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The Governor of the Bank ¢of England records that the UK 7?&@
authorities dc not accept the case for a single currency and
monetary policy. He has nevertheless participated fully in the
discussions of the Governors' Committee on these draft Statutes.
He recognises that it is the desire of the other Governoers to
define the resyonsibilities and functions of a possible future
European System of Central Banks, before the Inter-Governmental
Conferences are convened in December 1990. He believes that his
experience, and that of the Bank of England, have been and can
continue to be of use to the Committee, in view particularly of
London's involvement in international financial activity.
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