o N TN T N N

1
(N A

il

{ L
o b e o R ra Ao nla*"‘ﬁm

LATRRET R R LR U L D

[reasury Chambers. Parliament
Ol= 233 SO00

&'%SPJ)

R Leigh-Pemberton Esq
Governor

Bank of England
Threadneedle Street
LONDON EC2R 2AH

)
{50

h
! npmu-w';mm»m'l s Ml
[
b
B s LR CE L Rt
[
i

' ALY
". i ) ! .
W W ia e p oyt Qb wr oo e
e Wy DAL
1 A { ®

Street, SWIP

6 July 1983

L4/
prt, e

y\ﬂ" G‘Qc{%

kAu
P&u

YV\V &va\%

M’ Goolhae Y

P
Thank you for your lefgg; af 5 Jolv. The df}éﬁculties
presented by the current high levels of borrowing and
rapid monetary growth are, as you say, very much in my
mind. I recognise of course that there could be a loss
of market confidence before fiscal measures can be
announced, and that in that case we would need to meet
quickly to discuss interest rates. But the reception
of the provisional monetary figures yesterday makes that
seem unlikely, and I think you know that I am hoping to
be in a position to make an announcement very soon.
I certainly agree with the aim of keeping interest rates

where they are.

I think that a meeting between us has been arranged for
next Wednesday: we should then be able to consider policy
in the light of an up—-to-date monthly analysis of the

monetary prospect.

You will not, I am sure, misunderstand me if I say that
I hope we don't have to meet before then!

NIGEL LAWSON
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