: 1f R
) | ' 1 o h I
“ v ' I ! | AP Wlw-w¢llufﬁ'-"n"vv-" L

y‘ A - w y
“ SRR AT ’f'a‘d‘ S ] """I"V" " " s v " ' [ i} 1
,.x ’! a : ‘
| \ 1 ¥ 3 : J !
iy ! 4 (e { ‘ Wi j ol :
: \ A | v B o Ao v g ey
H i RIAREA FREA AL 580 06 T 1 o LT St Mr-nmn.wm' s op b S "
| ) th o g ' 3 i 1
ll ! v U \ 1) "Wy \ ‘ v { ‘
‘ : e \ i i q y A J
\ 4 4 ¥ Y (i il AN
1 s 3 I 8 ) \ b Ui
‘ \ ‘ g AN iy b 1
| ) ‘.""_""“ i b 4 “<'rl‘, '\‘ v | : t
\ 1 A | it s R ¥ “‘ NT) : ! ¢
1l ’ i i IRy i 81 { R i id | G ateals by LA 4
L by MAR il A (
b i m A AN v ! f

NI TS, -~

-

IR R IO (Lo s ot T
f i

SECRET

Ol= 2833

Treasury Chambers, Parli Street, SWIP SAG
Y
fut

27 July 1983
920 JUL 1983 4 25~

Y7

Robin Leigh-Pemberton Esq
Governor :
Bank of England & M {er {on 1#

Y //

M Lor
Mur. Geovge “K
MU . Woal ket
A lﬁ\lfIGV(
e F’f;-»,w\.L,Q__O/~~
MNA . (ootee 9/R

AN\ oA O

Thank you for your letter of 18 July. I certainly
agree on the need to maintain gilt sales at the high
levels achieved in recent months and to preserve the
present level of short-term interest rates. As you
say that will be consistent with keeping the interest
rate band at its existing level of 9-11 per cent.

/

NIGEL LAWSON
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