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JOHNSON MATTHEY
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I called 1p on the Treasury today to tell Middleton something of the

Johnson Matthey developments. I told him in broad outline the
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ost; and that we are exbiosr ins

putting the situation right before news a) ! a run
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develops.

I mentioned that two possible alternatives were an approach from
National Westminster t .al ) ank and a take-over of the

group by Chartered Consolic = B tressed that neither was

much more than a gleam in 1€ aye. ald the was considerable
O

urgency, for at the time, -~ the borrowing
t
on the currency facility, an announcement would have, to be made

tomorrow night.

I thought 1t appropriate to tell him this much because

Johnson Matthey is a recognised bank and because things might
develop in such a way as to call for a Bank of England guarantee.
Fortunately, however, he did not raise this last question in any

gulise. Nor did I
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