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the outcome of our review of
Ll only onés that will require
important to proceed with the
are in a position to implement these
reed, as soon as possible in 1985. If
ve legislation this session these changes cannot be
1986. This would mean that regional policy would

further year to distort business decisions in
investment rather than the creation of jobs.
the substantial savings that would come from
effectiveness of regional policy. These

on the other decisions we have to make on
£100~-150 million.
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tion is,that these changes will also fulfill a
commitment which we gave to the EC Commission in 1980 to make
certain modifications to the scheme by 1984 and con bute
significantly to maximising the take-up of our quota of the
European Regional Development Fund. There is a potentially
serious long term problem arisir in bhe shortfall in our take up
of the European Regional Development

A further considera

ML
Era

1E

possible for

strizl Development

is an alternative. recommended
Cooperative Developm ent akency Bill in the
about 5 clauses. The provision to amend
clauses - could be added to that without
gnificantly more controversial. This would
he middle of this Parliament the chance

d to make regionzl policy both more cost
3 nt related.
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I hope that I shall have the support of colleagues for adding
this provision to the CDA Bill, which would then become an
Industrial Development (Miscellaneous Provisions) Bill.
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