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SUMMARY

1. GROWTH #N REAL GNP ROSE BY OWLY 2.5 PER CENT W 1966. EXPORTS
FELL: SLeMGHTLY o REAL TERMS WHWLE «™MPORTE RDSE. ALTHOUGH THE
GOVERMMENT wuLL DRAW SOME COMFORT FROM PRVATE CONSUMPTHON,
HEVERTHELESS THE OVERALL GROWTH /5 MMGAPPIENTING.

DET Asil

£: AT & PRESE COMFERENWCE TODRY THE FEDERAL STATSETHGAL OFFWLE
ANNOUNCED THAT REAL- GNP GROWTH n& 1986 HAD REACHED 2.5 PER CENT,
ONLY SL-HEHTLY ABOWE THE 2.5 PER CENT RECORDED <M 198%. DF THE MASH
COMPONENTS OF GROWTH, PEHWATE COMSUMPTWON ROSE BY 4.1 PER CENT (1.9
PER CENT i 1985}, GOVERNMENT COMSUMPTHON WMCREASED BY 2.5 PER LENT
(1985 2.2 PER CENT), COMSTRUCTHON «MVESTMENT WAS UP BY 1.9 PER CENT
AND EQUMPMENT BY 3,1 PER CENT (1985 6.2 PER CENT AND MimUS 0.3 PER
CENT RESPECTM¥ELY). EXPORTS OF GOODS AND SERVOCES FELL BY 0.6 PER
CENT w% REAL TERMS WH4LE wMPORTS ROSE BY 3.1 PER CENT ®& REAL TERME,

COMMENT

3. THESE FusSURES ARE EYEN LOWER THAM THE LATEST OFFACAL FORECASTS
WHECH HAD ALREADY BEEN REVHSED DUWNWARDS FROM EXPECTATHONS OF & PER
CENT AT THE BEGAWNaEG OF THE YEAR AND BEAR OUT THE PREDMCTADNS OF
THE FHNE WSE MEN (BOMN SAV#NG TELND 1& OF 28 NOVEWEER). THE
BOVERMMENT CAN DRAW SOME COMFORT FROM FUGURES FOR MSNESTMENT AND
PRIVATE COMSUMPTAION BUT THOSE FOR EXPORTS wHLL #CREASE COMCERW OVER

THE LOSS OF EXPDRT COMPETaMAWEMESS.
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