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ON RECENT DEVELOPMENTS [N THE ARCENTINIAN
EXCERFTS,

(A) JOURNAL OF COMMERCE (JEREMY MORGAN)

BEGINS

AMID GROWING FEARS OF A FINANCIAL CRISIS IN ARCENTINA, IN LA
PART RESULTING =R0M THE COMFRONTATION WITH THE UNI KINGDCM O
THE FALKLAMD ISLANDS, SCONONMY MINISTER ROBERTO ALEMANN 1S UNDERST—
00D TO BE STUDYING SEVERAL MEASURES TO STEADY THE BANXING SYSTEM,

BUENOS AIRES WEDNESDAY WAS RIFE WITH RUMOURS, BUT
ONE OF THE ¥ORE SERIOUS SUGGESTICNS HEARD IN FINANCIAL CIRCLES 4AS
THAT THE MIN|STER PROBAELY WOULD HAVE TO ACT WITHIN THE
43 HOURS, ONE POSSIBILITY, SOUACES ADDED, WAS THAT BANKS MIGHT BE
CLOSED FRIZAY,

SOME 1a PERCENT OF THE TIME DEPOSITS IN PESOS ARE ZEING WITHDRAWN
FROM THE BANKS A5 THEY MATURE, ACCORDING TO PRIVATE ARGENTINE BANKEFS
In NEW YORK, DEPOSITS IN DOLLARS ARE BEING WITHDRAWN IH THEIR
ENTIRETY AS THEY MATURE, AGCORDING TO THE SAME SCURCES.

IN THE MIDDLE OF A LIQUIDITY CRISIS, (T IS SAID THAT AT LEAST
DOLLARS 428 MILLION WOARTH OF DEPOSITS HAVE BEEN WITHDRAWN FROM THE
BANKS If ARGENTINA SINCE THE FALYLANDS CRISIS BEGAN LESS THAN T
WEEKS ACO.

HOWEVER, AMID RUMORS THAT SEVERAL TINANCE HOUSES ¥IGHT 3E ON THE
VERGE OF COLLAPSE, THE CENTRAL BANK WAS SEPORTED TO HAVE 2UMPED
BILLIONS OF PESOS INTO THE FINANCIAL SYSTEM, THE AUTHORITIES HAVE
BEEN QAISING PESOS TO SUSPORT THESE CPERATIONS BY SELLING ARGENTINE
TREASURY BONDS, BUT THERE ARE COUETS AEOUT THE CONTINUED SALAZILITY
OF THESE, THEGE |S NOW CONGERN THAT THYE GOVERMMENT WILL HAVE
LITTLE OPTION BUT TO RESORT TO THE PRINTING PRESSES [N ORIER TO PAY
ITS 3ILLS.

ENDS

B) NEW YORK TIMES (EDWARD SCHUMACHER)
/S BFEarns
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TELEVISION ADVERTISEMENTS THROUGROUT THE DAY EXHCAT 7
SPECULATE IN THE BLACK VMARKET FOR DOLLARS, OR TC MOVE

SKITTISHNESS AMONG INVESTORS HERS 1S GROWIN 5
PEQRLE NOT TO
THE

OVERSEAS, SO FAR, THE ELACK MARKET FOR DOLLARS HAS
BANKERS SAY THAT EXPORTS 0F CAPITAL HAVE NOT EEEN SREAT.

THE SPATE OF RUNS OK RANKS HERE HAS CAUSED 4 LACK OF LIQUIDITY,
FORCING MANY BANKS TO 1P INTO THEIR FOREIGN RESZRVE HOLDINGS TO
PAY OFF DEPOSITORS,

MANY NON-ERITISH BANKS HAVE
ARGENTINE OFFICIALS TO MOVE THE LOANS FR0M THEIR
TO ELSEWHERE, BANKERS HERE SAID, ALLOWING THE LOANS T

AT THE SAME TIME, ARCENTINA'S CENTRAL BANK 1S5 DEING
THE REPAYMENT OF SOME ITISH LCANS, ONE BUSI AN 3AID THAT HE
WAS ALLOVED TO MAKE A PAYMENT TO A 3WISS COMPANY THAT 4wAS HALF=0WHED

N RESFONDING TO THE

BY 418 BRITISH CREDITOR.
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