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TO \MMEDIATE FCO

TELNO 53 OF 23 JAN

WNFO {MMEDWATE: RIYADH, JEDDA, KUWAINT, ABU DHAB:, ALGIERS,
DOHA.

YOUR TELNO 5 TO Re'YADH: SAUD:i: Ol PRHCES.

1. NNPC OFFHCHAL WHO ATTENDED RIEYADH MEETHNG HAS TOLD US THAT
REUTERS REPORT #:S MISLEADING. EXPERTS COMMITTEE AGREED

TO RECOMMEND TO MINISTERS THAT PRICE OF SAUDW HEAVY (REPEAT
HEAVY) CRUDES SHOULD BE DOLLARS 26.50 PB: AND THIS GRADE SHOULD
EFFECTANELY TAKE OVER THE ''MARKER'' ROLE.

2. PRICE OF SAUDW L«BGHT WOULD BE ''VARULABLE'' éiN THE RANGE OF
DOLLARS 27.75 - 28.00 PB. PRICE OF BONNY LGHT CRUDE WOULD
BE RAISED TO DOLLARS 28.50 PB.
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