reasury Chambers, Parliament Street, SWIP 3AG

012233 3000

28 January 1985

Tim Flesher Esq
10 Downing Street
LONDON SW1

I attach briefing as requested on the impact on Government
revenues of a one dollar fall in the oil price. This has been
approved by the Chancellor. He feels it is especially important
to see the rise in the sterling oil price on page 2.
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P WYNN OWEN
Assistant Private Secretary
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