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The increase of total money GDP during 1981 has been about

12 per cent, 1 per cent higher than during 1980,
total domestic costs,
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year in 1980 to about 11 Per cent in 1981,

The provisional trade figures suggest that import volume is now abour

25 per cent higher than the unusually low levels earlier in the
year and also that the previous downward trend in export volume

has reversed; the trade balance has deteriorated.

The underlying rate of increase in retail prices rose in

November to just under 1} per cent a month as higher mortgage interest
rates came into effect. Wholesale input prices fell in November,
mainly because of the appreciation of sterling against the dollar,

and have now been relatively stable since August.
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