CONFIDENTIAL

10 DOWNING STREET

From the Private Secretary

4 December, 1985.

PERSONAL PENSIONS IN THE PUBLIC SERVICEJ

The Prime Minister has seen the Chancellor's minute
of 27 November about the implications of personal pensions
for public service pension schemes. The Prime Minister and
the Chancellor discussed this briefly today. The Prime Minister
has agreed the approach set out in the Chancellor's minute.

I am copying this letter to the Private Secretaries
to members of MISC 111, Richard Stoate (Lord Chancellor's

Office), Rob Smith (Department of Education and Science,
Richard Mottram (Ministry of Defence), Robert Gordon (Scottish
Office), David Morris (Lord Privy Seal's Office), Robin Young

(Department of the Environment) and Michael Stark (Cabinet
Office).

(David Norgrove)

Mrs. Rachel Lomax,
H.M. Treasury.
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