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.‘n LEVEL OF THE RESERVES (SPOT AND FORWARD) 1979-SEPT.1986)

$ million

Market Off-Market Total *Total chan o UK official spot Sterling exchange
intervention borroving in reserve reserves lat eﬁz rate index
rIbd

(1975=100)
42375 +2191 21,947 82.4

+ 888 +189Q 22,070 87.0
+1224 +1119 22,692 91.3

- 166 - 471 22,538 88.5

417 +2043 26,963 93.0
805 + 807 28,172 94.5
378 + 602 27,637 96.7
420 + 229 27,476 100.2

+ 398 + 780 28,212 101.8
- 313 - 765 25,631 97.8
-1316 =3127% 23,696 90.6

- 246 - 123 23,347 89.7

* 122 + 101 18,969 91.2
+ 99 -1508 17,703 90.3
+ 569 + 546 18,299 91.5
-1413 -1621 16,997 89.1

- 183 874 2 17,337 80.5
+1094 366 11 1742112 84.3
+ 709 159 64 17,902 84.9
+ 250 382 173 17,817 83.2

764 234 174 - 856 16,749 81.7
321 462 744 -1206 15,505 79.8
201 538 83 - 455 15,260 78.0
764 129 391 +-520 15,694 75.1

409 =213 + 204 -2039 13,528 72.1
987 + 775 + 245 +1020 14,318 78.9
351 - g 0 + 104 32 14,176 82.1
473 -1114 +2500 +1386 15,543 79.8

+ 431 91 + 522 +2863 +3385 i 18,750

Q2 +1440 747 + 693 = 247 + 446 19,188
- 39 - 482 - 3517 +3755 +3238 22,426

Q3
O'JJ"C‘V -4; 824 _g'z, (Q)
. '
Memo items o -J-J—--] e Ml vlte .-.L‘...‘.,,
Total intervention May 1979 (election) to December 1985 amounts to -$876 million (Market: +$7131 million)

Total intervention 1981 to 1985 amounts to - $6395 million (Market: +$3094

Total intervention June 1983 (present Ch/Ex came to office) to Septenber 1986 amounts to -$1314 million
(Market: +$6119 million).




