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WESTLAKD REPORT URGES CITY REFORMS

NEW CALLS FOR CITY REFORM CAME TODAY IN A REPORT ON THE WEGTLAKND
AFFAIR - THE HELICOPTER COMPARNY ROM WHICH TRIGGERED THE REGIGRAETION
OF CRBINET MINISTERS LEON BRITTAN AND MICHREL HESELTINE LRGET YERR.

THE REPORT BY THE COMMONS SELECT COMMITTEE OW TRADE AND INDUSTRY
CALLS FOR PROMPT NEW LAWS TO PREVENT PECPLE DEALING IN SHARES HITHOUT
REYEARLING THEIR IDERTITIES,

THE REPORT SAYS WESTLAND CHRIRMAN SIK JOHN CUCKNEY TOLD THE
COMMITTEE SIX PARTIES BOUGHT JUST BELOW FIVE PER CTENT OF THE
COMPANY’S SHARES DURING THE ROW ABOUT WHETHER THE FIRM SHOULD BE
TAKEN OYER BY SIKORSKY-FIAT OR BY R EURCFEARR CONSORTIUNM,

THE SHARES WERE BOUGHT AT AN INFLATED PRICE. AND SIR JOHN SUSFECTED
THOSE WHO PURCHASED THEM RCTED RS R ?’CONCERT PRRTY?? - f GROUF
SECRETLY OPERATING TO INFLUENCE A FIRM'S FUTURE THROUGH THE YCUTING
RIGHTS ENTITLED TO SHRREHOLDERS.

THE COMMITTEE’S 200-PAGE REPORT SAYS ON THE BRSIS OF EVIDERCE BY SIR
JOHN AND OTHERS: *YHWE THEREFORE ENTERTAIN SUBSTHNTIRL SUSFICICRS
MWHICHs HOWEYERs FALL SHORT OF PROOFs THRT A 'YCORCERT PARTY?’
(PERATED TO PURCHARSE WESTLAND PLC'S SHRRES FOR LOCATIONS OUTSIDE THE
Uk GOYERNMENT'S JURISDICTION.??

THE REPORT GOES ON TO CALL FOR NEM LHHR T0 PREYENT RHHPEHOLUbRE
REMRINING ANONYHMOUS, o

THE REPORT SAYS: ''WE CONSIDER THRT THE PUBLIC INTEREST DENAKDS A
#IGH DEGREE OF TRARSPRRENCY IN SHARE DERLINGS IRVOLYIRNG R FUELIC
'IFI*E? CGHPHNY AND THIS, OF COURSEs IS ESPECIALLY S50 IN THE CASE OF

INYOLYED IN DEFENCE CONTRRCTS.??
THE ;:DOPT CRITICISES ALAN BRISTOM: WHO CLAIMED AT THE HEIGHT OF THE
STLAND DRAMA THAT TWO PEERS OFFERED HIM AN HONOUR TO DROF HIS
5’?451*T0h T4 THE SIKORSKY-FIAT BID.
IT
nEFUrﬁ THE COMMITTEE HND NHHED TR PEEPR THE REPORT QH”C
DISINCLINED TO ARTTACH MUCH CREDENCE TO MR BRISTOMW'S EVIDERC
MHERE THIS IS CORROBORATED INDEPENDENTLY.

*?THE CONDUCT OF MR BRISTOW BEFORE THE COMMITTEE WOULD BE
UNACCEFTHBLE TO ANY COMRITTEE OF THIS HOUSE'?,

THE FEPORT ALSO POINTED OUT THAT MR HESELTIKE ARD MR BRITTRE
UNDERSTOOD GOVERNMENT POLICY TOWARDS WESTLAND DIFFERERTLY HHILE THEY
HERE IN CHARGEs RESPECTIVELYs OF THE MINISTRIES OF DEFENCE RND TRRDE
AND INDUSTRY. IT WAS THEREFORE NOT POSSIBLE FOR THE COMMITTEE TO
ESTRELISH WHAT GOYERNMENT POLICY HAS,
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